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Reference period: 4" Quarter 2023

Real household income recovers in the last quarter of 2023

Real household income per capita in the OECD rose by 0.5% in the fourth quarter of 2023, following a 0.2% fall in the third
quarter. Growth in real income per capita exceeded growth in real GDP per capita of 0.2% (Figure 1).

Real household income per capita increased in most OECD countries in Q4 2023. Of the 19 countries for which data is
available, 11 registered an increase, 6 saw a decrease, and 2 were flat. Among G7 economies, real household income per capita
rose in the United Kingdom, France, and the United States. The United Kingdom saw an increase in real household income
per capita of 0.5% in Q4 2023 despite GDP per capita declining for the fourth consecutive quarter. This real income growth was
driven mainly by increased social benefits other than transfers in kind. France and the United States both saw growth in real
household income per capita in Q4 (0.7% and 0.4% respectively) after a decline in the previous quarter. On the other hand,
Canada experienced a fall in both real household income per capita (-0.7%) and real GDP per capita (-0.8%) in Q4 2023, partly
reflecting continued strong population growth (Figure 2). Italy saw a smaller decline in real household income per capita
(-0.4%), while in Germany real household income per capita was flat, although real GDP per capita fell by 0.6%.

In 2023 as a whole, real household income per capita grew by 1.2% across the OECD, rebounding from the record fall in
2022 when Covid-19 assistance programmes were ending (Figure 3), while GDP per capita increased by 1.1% (Table 2). The
annual rise in real household income per capita came as inflation slowed compared with the previous year.

Figure 1 — Real household income per capita and real GDP per capita, G7 economies and OECD
Q4 2023, percentage change on the previous quarter, seasonally adjusted data
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Source: OECD Household Dashboard database (2024)

Notes:

1. Estimates are not available for Japan.

2. Real GDP per capita for France and real household income per capita for Germany were flat in Q4 2023, both with recorded growth of 0.0%.
3. The source database shows estimates for all OECD countries for which data is available at time of publication.

4. Real household income for France has been compiled by the OECD based on nominal household and non-profit institutions serving
households (NPISHs) income data published by the French national statistical institute (INSEE), adjusted with the implicit deflator of final
consumption expenditure of households and NPISHs. Sector accounts data for France is not yet validated by Eurostat due to consistency
problems between the sectors.
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https://www.oecd.org/sdd/prices-ppp/consumer-prices-oecd-02-2024.pdf
https://data-explorer.oecd.org/vis?fs%5b0%5d=Topic%2C1%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23&fs%5b1%5d=Topic%2C3%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23%7CGDP%20and%20non-financial%20accounts%23ECO_NAD_GNF%23%7CHousehold%20indicators%20dashboard%23ECO_NAD_GNF_HSH%23&pg=0&fc=Topic&snb=2&vw=tb&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_HHDASH%40DF_HHDASH_CTRY&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q.DEU..&ly%5brw%5d=MEASURE%2CUNIT_MEASURE&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false&lo=10&lom=LASTNPERIODS

Figure 2 — Population growth, G7 economies and OECD, Q4 2019 to Q4 2023
Seasonally adjusted, Q4 2019 = 100
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Source: OECD Quarterly National Accounts (QNA) database

Notes:

1. The source database shows estimates for all OECD countries for which data is available at time of publication.

2. Real household income for France has been compiled by the OECD based on nominal household and non-profit institutions serving
households (NPISHs) income data published by the French national statistical institute (INSEE), adjusted with the implicit deflator of
final consumption expenditure of households and NPISHs. Sector accounts data for France is not yet validated by Eurostat due to
consistency problems between the sectors.

Figure 3 — Real household income per capita, G7 economies and OECD
Percentage change on the previous year
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Source: OECD Household Dashboard database (2024)

Notes:

1. The source database shows estimates for all OECD countries for which data is available at time of publication.

2. Real household income for France has been compiled by the OECD based on nominal household and non-profit institutions serving
households (NPISHs) income data published by the French national statistical institute (INSEE), adjusted with the implicit deflator of
final consumption expenditure of households and NPISHs. Sector accounts data for France is not yet validated by Eurostat due to
consistency problems between the sectors.
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https://data-explorer.oecd.org/vis?df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_NAMAIN1%40DF_QNA_POP_EMPNC&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q..AUT..........&ly%5brw%5d=TRANSACTION&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false&lo=5&lom=LASTNPERIODS
https://data-explorer.oecd.org/vis?fs%5b0%5d=Topic%2C1%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23&fs%5b1%5d=Topic%2C3%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23%7CGDP%20and%20non-financial%20accounts%23ECO_NAD_GNF%23%7CHousehold%20indicators%20dashboard%23ECO_NAD_GNF_HSH%23&pg=0&fc=Topic&snb=2&vw=tb&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_HHDASH%40DF_HHDASH_CTRY&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q.DEU..&ly%5brw%5d=MEASURE%2CUNIT_MEASURE&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false&lo=10&lom=LASTNPERIODS

Table 1 — Quarterly real household income per capita

Percentage change on the previous quarter, seasonally adjusted data

2021 2022 2023 Annual
growth 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
OECD -0.3 -1.0 -0.5 0.6 0.2 1.2 0.3 -0.2 0.5 1.2
G7 -0.9 -1.4 -0.7 0.5 0.1 1.2 0.1 -0.2 0.3 1.5
Canada -2.5 1.7 -1.2 -0.4 0.8 -0.9 -0.2 0.5 -0.7 -1.0
T 11 -1.7 -0.9 1.4 1.2 -1.0 -0.1 -0.1 0.7 0.5
Germany 0.8 -0.3 -0.6 0.7 -0.9 -0.5 0.5 -0.5 0.0 -0.9
Italy -1.5 -0.8 0.3 0.0 -3.5 2.2 -0.4 1.0 -0.4 -0.4
Japan 0.2 1.4 -2.6 0.2 0.1 -1.1
United Kingdom -1.0 -0.4 -1.4 -0.6 15 -0.5 17 -0.3 0.5 13
United States -1.4 -2.3 -0.4 0.6 0.1 2.3 0.4 -0.2 0.4 2.9

Source: OECD Household Dashboard database (2024)

Notes:

1. ..: Latest quarter not yet available.

2. The source database shows estimates for all OECD countries for which data is available at time of publication.

3. Real household income for France has been compiled by the OECD based on nominal household and non-profit institutions serving
households (NPISHs) income data published by the French national statistical institute (INSEE), adjusted with the implicit deflator of final
consumption expenditure of households and NPISHs. Sector accounts data for France is not yet validated by Eurostat due to consistency
problems between the sectors.

Table 2 — Quarterly real GDP per capita

Percentage change on the previous quarter, seasonally adjusted data

2021 2022 2023 Annual
Q4 Q1 Q2 Q3 Q4 o1 Q2 Q3 Q4 growth 2023
OECD 1.3 0.0 03 0.3 0.2 0.3 0.3 0.3 0.2 11
G7 1.2 -0.2 0.0 0.3 0.2 0.4 0.3 0.4 0.3 1.2
Canada 1.0 0.7 0.6 -0.2 -1.1 0.1 -0.5 -1.0 -0.8 -1.7
France 0.5 -0.2 03 0.4 -0.1 -0.1 0.6 0.0 0.0 0.3
Germany 0.0 11 -0.9 0.1 -0.6 0.0 -0.2 0.1 -0.6 -1.1
Italy 0.9 0.2 15 0.4 0.0 0.4 -0.1 0.4 0.1 1.0
Japan 13 -0.4 11 0.0 0.6 11 1.0 -0.6 0.3 2.4
United Kingdom 1.2 0.2 -0.2 -0.2 0.0 -0.2 -0.2 -0.4 -0.6 -0.8
United States 1.6 -0.6 -0.2 05 0.5 0.5 0.4 1.0 0.7 2.0

Source: OECD Quarterly National Accounts (QNA) database

Notes:

1. The source database shows estimates for all OECD countries for which data is available at time of publication.

2. Real household income for France has been compiled by the OECD based on nominal household and non-profit institutions serving
households (NPISHs) income data published by the French national statistical institute (INSEE), adjusted with the implicit deflator of final
consumption expenditure of households and NPISHs. Sector accounts data for France are not yet validated by Eurostat due to consistency
problems between the sectors.
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https://data-explorer.oecd.org/vis?fs%5b0%5d=Topic%2C1%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23&fs%5b1%5d=Topic%2C3%7CEconomy%23ECO%23%7CNational%20accounts%23ECO_NAD%23%7CGDP%20and%20non-financial%20accounts%23ECO_NAD_GNF%23%7CHousehold%20indicators%20dashboard%23ECO_NAD_GNF_HSH%23&pg=0&fc=Topic&snb=2&vw=tb&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_HHDASH%40DF_HHDASH_CTRY&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q.DEU..&ly%5brw%5d=MEASURE%2CUNIT_MEASURE&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false&lo=10&lom=LASTNPERIODS
https://data-explorer.oecd.org/vis?df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_NAMAIN1%40DF_QNA_EXPENDITURE_GROWTH_OECD&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q..AUS%2BAUT%2BBEL%2BCAN%2BCHE%2BCHL%2BCOL%2BCRI%2BCZE%2BDEU%2BDNK%2BESP%2BFIN%2BEST%2BFRA%2BGBR%2BGRC%2BHUN%2BISL%2BLTU%2BISR%2BITA%2BJPN%2BKOR%2BLUX%2BLVA%2BMEX%2BNLD%2BNOR%2BNZL%2BPOL%2BPRT%2BSVK%2BSVN%2BSWE%2BTUR%2BUSA%2BOECD%2BG20%2BG7%2BNAFTA%2BOECDE%2BEA20%2BEU27_2020..........&ly%5brw%5d=REF_AREA&ly%5bcl%5d=TIME_PERIOD&ly%5brs%5d=TRANSACTION%2CSECTOR&to%5bTIME_PERIOD%5d=false&lo=5&lom=LASTNPERIODS&lc=en&pg=0&vw=tb&snb=22

Data shown in this release was last updated on the 30" of April 2024.

Methodological information:

OECD growth and economic well-being: Methodological Notes for economic growth and well-being News release

Access Data:

Interested in how households are doing? Visit our interactive Household’s economic well-being dashboard.

OECD database: Household dashboard

OECD database: Non-financial quarterly sector accounts

Contacts:

For further information contact the OECD's Media Relations Division on (33) 1 45 24 97 00 or e-mail news.contact@oecd.org;

for further information on data contact OECD’s Statistics and Data Directorate: stat.contact@oecd.org.

Next release: 12 August 2024
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https://www.oecd.org/sdd/na/QSA_Methodological_Note.pdf
https://www.oecd.org/sdd/na/household-dashboard.htm
https://data-explorer.oecd.org/vis?pg=0&snb=2&lc=en&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_HHDASH%40DF_HHDASH_INDIC&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.0&pd=%2C&dq=Q..P3S1M_R_POP_GR.&to%5bTIME_PERIOD%5d=false&lo=10&lom=LASTNPERIODS
https://data-explorer.oecd.org/vis?lc=en&pg=0&snb=14&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_NASEC1%40DF_QSA_TRANSACTIONS_D&df%5bag%5d=OECD.SDD.NAD&df%5bvs%5d=1.1&pd=%2C&dq=Q.N.FRA.S1..........&to%5bTIME_PERIOD%5d=false&lo=5&lom=LASTNPERIODS
mailto:news.contact@oecd.org
mailto:stat.contact@oecd.org
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